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Vol. 9 APRIL, 1917 Number 3
EDITORIAL
JOINT ANNUAL MEETING
The boards of directors of your two so­
cieties have voted to accept the invitation 
of the Grand Rapids chapter of ASWA to 
hold our Joint Annual Meeting in Grand 
Rapids August 8-9.
We had hoped that we might meet at a 
time and place which would permit mem­
bers to include the convention of the 
American Institute of Accountants in the 
same trip. However, it appears that the 
Institute will probably not meet until No­
vember this year and the board members 
felt that it would be impractical to defer 
the commencement of next year’s opera­
tions so long.
Grand Rapids is centrally located and, 
we arc told, is delightfully cool in summer. 
We look forward to a lively and refreshing 
conference. An ambitious program is being 
planned and we are counting on seeing a 
great many of you there, both the older 
and the newer members. Further details 
later.
SPRING CONFERENCE
May 3 has been set as the date for the 
Joint Regional Spring Conference of 
AWSCPA and ASWA, which will be held 
at the Biltmore Hotel in Atlanta. Lucile 
Taylor, president of Atlanta chapter 
ASWA, is in charge of arrangements.
Headquarters suite at the Biltmore will 
provide a center of hospitality from Friday 
through the week encl. Saturday will be 
devoted to business meetings for the dis­
cussion of administrative and professional 
problems.
The banquet on Saturday evening, which 
will be held in the Pompeiian Room at the 
Biltmore, will be the occasion of the public 
relations meeting of Atlanta Chapter held 
in May each year, to which are invited the 
presidents of local business and profession­
al organizations. The principal speaker 
will be Dr. Catherine Sims, noted historian 
and lecturer, who is associate professor of 
history at Agnes Scott College. Educated 
at Barnard College, University of London, 
Geneva School of International Studies and 
Columbia University, Dr. Sims is a woman 
of unusual brilliance and charm and her 
address will be one of keen interest to all.
Many entertainment features are being 
planned also. For those arriving on Friday 
there will be dinner at Aunt Fanny’s Cabin 
at nearby Smyrna. Late Saturday afternoon 
there will be a Gay Nineties Tour of At­
lanta, including a visit to the Cyclorama. 
On Sunday, for those who wish it, luncheon 
will be arranged at East Lake Country Cub 
—Bobby Jones’ famed home course—and a 
trip to Stone Mountain.
Though listed as a regional conference, 
all members of both societies are cordially 
invited to attend.
NEW YORK OFFICE FOR ASWA
The board of directors of ASWA has 
approved the establishment, as of January 
1, 1947, of a New York office at 342 Madison 
Avenue, New York 17, N. Y.
All members of ASWA deeply appreciate 
the many years of work, as well as the use 
of her office space and equipment, given 
by Ida Broo. Her guidance and tireless 
service are part of the foundations of the 
organization. Appreciation is also voiced 
for Helen Lord’s supervision of the clerical 
details.
The establishment of this New York 
office, which is the same as that used by 
AWSCPA and THE WOMAN C.P.A., is 
another milestone in the development of 
our organizations.
VOCATIONAL INTEREST TEST
We heartily recommend to all of you 
the use of the Strong Vocational Interest 
Blank to determine whether your interests 
direct you to the field of accounting or to 
some other activity. This blank is issued 
by the American Institute of Accountants 
and is one of the tests to be used in the 
3
testing program being developed by its 
committee on the selection of personnel. 
The Institute will furnish you with a 
blank for $1.70, which includes scoring it 
for you. The Institute’s address, in case 
your copy of The Journal of Accountancy 
is not at your elbow, is 13 East 41st Street, 
New York 17.
DETECTION OF IRREGULARITIES
An unusual type of manipulation came 
to our attention recently.
A bookkeeper for a manufacturing con­
cern succeeded in embezzling about $3,000 
between audits by alteration of disburse­
ment checks, effected in the following 
manner:
All checks were prepared on a mechani­
cal check writer. Each month several checks 
were drawn in payment of miscellaneous 
purchases from small shopkeepers in the 
vicinity of the plant. The bookkeeper first 
inserted in the check writer a blank piece 
of paper and imprinted the words “Exactly 
One Hundred.” Carefully noting the spac­
ing he then inserted the check and the 
words “Two Dollars Fifty Cents” were 
written on the check. The name of the 
payee was inserted in ink and the check, 
accompanied by the invoice, was presented 
to the treasurer for signature. The book­
keeper then added after the name of the 
payee “or bearer” and, reinstating the 
check in the check writer, added before 
the sum payable “Exactly One Hundred.” 
The next step was to take the check to the 
bank and cash it and to stop at the credi­
tor’s office and pay him $2.50 in currency. 
The amounts entered in the books were 
subsequently increased to agree with the 
raised amounts. The defalcation was of 
course discovered by the examination of 
supporting bills.
DEPRECIATION RATES
The following is quoted from James J. 
Mahon, Jr.’s column in The Spokesman:
“For years taxpayers in business have 
complained that the depreciation rates they 
establish and use in computing taxable in­
come arc constantly subjected to downward 
revision by examining Internal Revenue 
Agents; that these rate changes are made 
almost from year to year; and that they 
(the taxpayers) never have any assurance 
of stability. The Treasury’s answer to this 
problem was the procedure promulgated 
in P. S. 46-76 (June 21, 1945). It provides 
that at the taxpayer’s option a written 
agreement will be participated in by the 
Bureau to the effect that depreciation rates 
fixed by the Bureau for any particular year 
will not be disturbed for at least five years 
except upon the taxpayer's request. Up to a 
year after the issuance of the ruling, ac­
cording to a prominent Treasury official, 
there were only three such agreements exe­
cuted in the United States!”
ARTICLE BY ETHLEEN LASSETER
A recent issue of The Independent 
Woman carried a very interesting article 
by the immediate past president of 
AWSCPA, Ethleen Lasseter, on opportuni­
ties for women in the accounting field, 
which is being used by the sponsors of the 
magazine, the American Federation of 
Business and Professional Women’s Clubs, 
Inc., in pamphlet form in their series of 
pamphlets on occupations for women.
PRONOUNCE IT CORRECTLY
Everywhere we read that the emphasis 
in accounting statements is now on the 
income statemnt, not the balance sheet. 
Every accounting society devotes a large 
portion of its public sessions and of the 
literature it issues to the subject of taxes 
on income.
In view of this preoccupation with in­
come, is it not the duty of all members of 
the profession to learn how to pronounce 
the word correctly? Attendance at tax lec­
tures has convinced us that a few of us 
have been so busy with the legal and 
accounting problems involved that we have 
failed to note how we distort this two- 
syllable word which, after all, is the source 
of our livelihood and deserves better treat­
ment.
To go back to original sources, the term 
is made up of two simple words which, 
when used alone, arc seldom mispronounc­
ed— in and come, and means, as might be 
expected, something which comes in.
Some who mispronounce this word seem 
to have erred in the separation of the 
syllables. As a result what we sometimes 
hear is ink' um, There are also those who, 
while making proper separation of the 
syllables, distort the first one. These say 
ing’ come. It is really a very fine sounding 
word if the two parts making it up arc 
properly pronounced, with full value given 
to each. Yours for a better and more satis­
fying in’ come. —Jennie M. Palen
* * *
Avowed work, even when uncongenial, 
is far less trying to patience than feigned 
pleasure. —Hammerton
Entered as second-class matter December 19, 1945, at the Post Office at New York, N. Y., under the Act of March 3, 1879.
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